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Cape  Fear  and  Yadkin  Valley  Railway 


STOCKHOLDERS'  MEETING. 


Fayetteville,  N.  C,  May  ist,  1884. 

At  the  Annual  Meeting  of  the  Stockholders  of  the  Cape 
Fear  &  Yadkin  Valley  Railway  Company  this  day,  on  mo- 
tion of  Julius  A.  Gray,  the  Hon.  D.  F.  Caldwell,  of  Greens- 
boro, was  called  to  the  Chair,  John  M.  Rose,  Secretary  of 
the  Company,  being  ex-officio  Secretary  of  the  meeting. 

Geo.  W.  Williams,  of  Wilmington,  and  W.  C.  Troy,  of 
Fayetteville,  were  appointed  by  the  Chair  to  ascertain  if  a 
majority  of  the  stock  was  represented,  and  to  act  as  a  com- 
mittee on  proxies. 

The  committee  reported  the  whole  number  of  shares  of 
the  Company  to  be  7,182,  and  that  there  was  represented 
in  person  5,780  1-2  shares,  and  by  proxy  1,021  shares— con- 
stituting a  very  large  majority  of  all  the  stock. 

The  Chairman  announced  the  meeting  as  ready  for  the 
transaction  of  business. 

The  reports  of  the  President,  Chief  Engineer  and  Gen- 
eral Superintendent  and  Secretary  were  read,  received  and 
adopted,  and  directed  to  be  printed  under  the  order  and  su- 
perintendence of  the  President  and  Directors. 

The  Stockholders  proceeded  to  the  election  of  twelve 
Directors. 

On  motion  of  D.  G.  MacRae,  Esq.,  the  Secretary  was 
unanimously  instructed  to  vote,  for  the  body  of  Stockhold- 
ers, for  the  same  Directors  as  last  year.     The  Secretary  voted 


for  and  elected  Robert  W.  Donald  and  K.  M.  Murchison,  of 
New  York;  Allen  Y.  Stokes,  of  Richmond;  John  D.  Wil- 
liams, E.  J.  Lilly,  Robert  T.  Gray,  J.  Turner  Morehead,  Eu- 
gene Morehead,  W.  A.  Lash,  W.  A.  Moore,  D.  W.  C.  Benbow 
and  Julius  A.  Gray,  of  North  Carolina,  as  Directors  for  the 
ensuing  year. 

On  motion  of  Hon.  Geo.  M.  Rose,  the  following  resolu- 
tion was  unanimously  adopted: 

Whereas,  on  the  26th  day  of  July,  1883,  the  North  State  Improvement 
Company  made  a  contract  with  this  Company  to  finish  and  complete  the  line 
of  its  road  from  Fayetteville  to  Greensboro,  and  also  to  the  South  Carolina 
line,  within  twelve  months  from  the  date  of  said  contract;  and,  whereas,  the 
same  has  been  completed  to  Greensboro  and  a  large  part  of  the  work  done  on 
the  line  to  South  Carolina;  and,  whereas,  it  is  provided  in  said  contract  that 
in  case  said  road  should  not  be  finished  within  said  twelve  months,  that  then 
the  s  iid  North  State  Improvement  Company  should  have  a  reasonable  exten- 
sion beyond  said  time  in  which  to  finish  the  work,  the  same  to  be  passed  upon 
by  the  Chief  Engineer  of  this  Company  and  two  Stockholders  not  connected 
with  said  Improvement  Company;  and,  whereas,  said  last  named  Company 
may  require  such  extension:  now,  therefore,  be  it 

Resolved,  That  the  Chief  Engineer  of  this  Company,  D.  G.  MacRae  and 
John  Shaw,  Stockholders,  are  herebj7  apjjointed  a  Committee  to  take  into  con- 
sideration any  request  made  by  said  Improvement  Company  for  an  extension 
of  time,  to  pass  upon  the  necessity  of  the  same,  and,  if  proper  and  just,  to 
grant  such  reasonable  extension,  not  exceeding  six  months  beyond  the  time 
limited  in  said  contract,  as  may  be  right  and  necessary. 

On  motion  of  J.  D.  Williams,  Esq.,  the  following  reso- 
lutions were  unanimously  adopted: 

Resolved,  That  the  extension  of  the  Cape  Fear  and  Yadkin  Valley  Railway 
to  the  port  of  Wilmington  is  of  the  greatest  importance,  and  ought  to  be  made 
in  the  shortest  possible  time;  and,  recognizing  the  great  and  varied  benefits 
that  must  accrue  to  the  City  of  Wilmington  by  such  extension,  it  is  believed 
the  time  has  arrived  when  Wilmington  should  give  an  earnest  of  her  interest 
in,  and  appreciation  of,  the  enterprise. 

Resolved,  That  if  the  City  of  Wilmington,  or  individuals  East  of  Fayette- 
ville, will  pay  the  necessary  outlay  to  make  a  thorough  survey,  and  ascertain 
the  most  practicable  route  for  the  road  bed  from  Fayetteville  to  Wilmington, 
with  estimates  of  cost,  that  a  corps  of  Engineers  be  organized  at  once  and 
the  survey  be  prosecuted  to  completion,  the  money  thus  furnished  to  be  a 
subscription  to  the  capital  stock  of  this  Company,  and  that  a  line  be  surveyed 
by  the  way  of  Clinton  upon  the  same  terms  as  is  proposed  to  the  citizens  and, 
City  of  Wilmington. 

Resolved,  That  this  meeting  of  Stockholders  pledge  themselves,  after  such 
survey  shall  have  been  made  and  all  profiles  and  estimates  submitted  to  the 


Chief  Engineer  of  this  Company,  subject  to  his  approval,  to  treat  with  the 
authorities  of  the  City  of  Wilmington,  and  citizens  East  of  Fayetteville,  for 
the  construction  of  the  Road,  in  the  most  liberal  spirit. 

Resolved,  That  to  the  citizens  East  of  Fayetteville,  or  City  of  Wilmington, 
furnishing  the  money  to  make  the  survey,  is  hereby  conceded  the  right,  if  de- 
sired, to  organize  and  direct  the  work  of  the  Engineer  corps. 

On  motion  of  Hon.  Geo.  M.  Rose,  the  following  resolu- 
tion was  adopted: 

Wheeeas,  the  Stockholders  of  this  Company  deem  it  of  great  importance 
to  the  interest  of  this  Company  to  build,  as  soon  as  practicable,  the 
branch  of  this  road  known  as  the  '-Yadkin  Valley  Branch,"  thereby  opening 
up  and  developing  that  portion  of  the  State  through  which  the  same  will  pass, 
and  carrying  out  the  original  object  when  the  Company  was  first  chartered, 
and  from  which  it  in  part  takes  its  name,  to  connect,  by  rapid  transportation, 
the  waters  of  the  Cape  Fear  and  "  the  rich  and  fertile  Valley  of  the  Yadkin;"' 
therefore  be  it 

Resolved,  by  the  Stockholders  in  general  meeting  assembled,  that  the 
President  and  Directors  of  this  Company  be  and  they  are  hereby  instructed, 
as  soon  as  they  find  it  practicable  to  do  so,  to  take  such  steps  as  may  be  nec- 
essary to  commence  the  work  on  said  branch  and  to  prosecute  the  same  as 
rapidly  as  the  best  interest  of  the  Company  will  allow;  and,  to  that  end,  they 
are  hereby  empowered  to  contract  with  any  person  or  persons,  company  or 
corporation,  to  perform  the  same  upon  such  terms  and  conditions  as  may  to 
them  seem  best. 

On  motion  of  Hon.  Geo.  M.  Rose,  the  following  resolu- 
tion was  adopted  unanimously,  viz: 

Wheeeas,  by  the  contract  made  on  the  20th  day  of  July,  1883,  by  and  be- 
tween this  Company  and  the  North  State  Improvement  Company  for  the  con- 
struction and  completion  of  this  Company's  road  between  the  South  Carolina 
State  line  and  Greensboro,  an  option  was  granted  to  said  North  State  Improve- 
ment Company  to  build  any  other  parts  or  branches  of  the  road  on  the  same 
terms  and  conditions,  and  for  same  compensation  as  those  relating  to  that 
part  of  the  road  between  Greensboro  and  the  South  Carolina  line; and,  where- 
as, the  expense  of  building  such  other  parts,  branches  and  extensions  of  the 
road  will  be  much  greater  than  the  estimates  upon  which  was  based  the  con- 
tract for  building  said  road  between  Greensboro  and  South  Carolina  line;  and, 
whereas,  it  is  desirable  and  to  the  interest  of  the  Company  that  such  exten- 
sions and  branches  should  be  completed;  now,  therefore,  in  order  the  more 
surely  to  secure  the  building  of  such  extensions  and  branches,  or  any  of  them. 

Resolved,  by  the  Stockholders  of  the  Cape  Fear  &  Yadkin  Valley  Railway 
Company,  in  general  meeting  assembled,  that  the  Board  of  Directors  are 
hereby  authorized,  empowered  and  directed  to  so  modify  the  contract  with 
said  North  State  Improvement  Company  as  to  grant  them,  in  addition  to  the 
compensation  provided  for  in  said  contract  of  20th  Jidy,  1883,  for  building  or 
completing  any  extensions  or  branches,  fifty  (50)  shares  of  the  capital  stock 
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of  the  Cape  Fear  and  Yadkin  Valley  Railway  Company  of  the  par  value  of  $100 
each  for  every  mile  of  road  built  or  completed  as  provided  for  in  said  contract 
of  20th  July,  1883,  other  than  of  the  line  between  Greensboro  and  the  South 
Carolina  line,  and  that  the  Capital  Stock  of  this  Company  be  increased  to  an 
amount  sufficient  to  meet  the  requirements  of  said  contract,  if  so  modified. 

After  passing  some  verbal  amendments  to  the  By-Laws 
of  the  Company,  and  appointing  A.  M.  Campbell  and  Wm. 
Huske  to  audit  the  accounts  of  the  Company  for  the  next 
year,  the  thanks  of  the  Stockholders  were  tendered  to  the 
Chairman  of  the  meeting,  to  the  President  and  Directors  for 
the  last  year,  and  confidence  expressed  in  the  prompt  pros- 
ecution of  the  work  in  the  future  as  in  the  past  year. 

Adjourned. 

JNO.  M.  ROSE,  Secretary. 


PRESIDENTS  REPORT. 


Report  of  the  President  and  Directors  of  the  Cape  Fear 
and  Yadkin  Valley  Railway  Company  to  the  Stockhold- 
ers at  their  Annual  Meeting  May  1st,  1884. 

GENTLEMEN: — A  record  of  the  work  of  the  past  year 
will  show  greater  progress  towards  the  completion  of  your 
road  than  has  been  made  in  all  the  previous  years  of  its  ex- 
istence. No  greater  proof  than  this  need  be  offered  to  show 
the  wisdom  of  the  last  General  Assembly  in  disposing  of  the 
State's  stock  to  the  present  owners,  and  of  the  correct  judg- 
ment and  sound  policy  of  the  Stockholders  in  ratifying  the 
act.  There  were  some  who  affected  to  doubt  the  integrity 
of  the  transaction,  and  who  predicted  that  it  would  result 
in  a  good  speculation  for  the  Syndicate,  but  would  do  noth- 
ing for  the  extension  of  the  road  and  the  development  of 
the  State;  that  the  control  of  this  great  enterprise  would 
soon  pass  into  the  hands  of  some  hostile  corporation  whose 
interest  it  wras  to  throttle  it  in  its  infancy.  But  as  time  has 
worn  on,  and  they  have  seen  the  splendid  new  Engines  and 
Cars  freighted  with  immense  cargoes  of  steel  rails,  and  the 
long  trains  of  cross-ties  and  material  passing  day  after  day 
over  the  road;  as  they  have  witnessed  the  disbursement  of 
thousands  and  tens  of  thousands  of  dollars  to  the  laborers, 
the  contractors  and  the  furnishers  of  materials  and  supplies 
along  the  line  of  construction,  bringing  comfort  and  happi- 
ness to  many  a  household;  and  as  they  look  out  to-day  and 
see  your  trains  passing  over  1 20  miles  of  completed  road,  they 
are  forced  to  acknowledge,  however  much  against  their  will, 
that  it  was  not  such  a  bad  trade  on  the  part  of  the  State 
after  all. 
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Nor  are  the  beneficial  effects  of  this  sale  of  State's  stock 
to  an  association  of  private  citizens  confined  to  the  con- 
struction of  so  many  miles  of  road  and  the  development  of 
the  immediate  section  of  country  through  which  it  passes, 
but  it  reaches  the  remotest  limits  of. the  State  and  touches 
every  interest,  both  public  and  private.  This  is  the  first 
work  of  internal  improvement  of  any  magnitude  which  has 
ever  been  undertaken  by  individual  citizens  of  the  State;  and 
that  they  should  have  sufficient  confidence  in  the  future  of 
North  Carolina  to  embark  in  an  enterprise  involving  the 
outlay  of  millions  of  dollars,  and  to  stake  their  fortunes  upon 
its  success,  has  inspired  confidence,  revived  hope  and 
strengthened  the  hands  of  thousands  of  others  all  over  the 
State,  and  given  an  impetus  to  capital  and  industry  which 
will  go  on  increasing  and  developing  until  North  Carolina 
shall  take  rank  with  the  most  progressive  of  the  "sisterhood 
of  States." 

REORGANIZATION  AND  CONSTRUCTION. 

The  act  authorizing  the  sale  of  the  State's  Stock  was 
ratified  on  the  27th  of  February,  1883;  was  accepted  by  the 
Stockholders  on  April  3rd;  the  sale  was  consummated  on 
the  4th,  and  the  Company  reorganized  under  the  amended 
charter  at  the  annual  meeting  on  the  5th.  At  the  same 
meeting  a  resolution  was  passed  authorizing  your  Directors 
to  contract  for  the  building 'of  the  road.  A  contract  was 
entered  into  on  the  20th  of  July,  1883,  with  the  North  State 
Improvement  Company  for  the  completion  and  equipment 
of  the  road  from  Greensboro  to  the  South  Carolina  line;  and 
that  Company  immediately  contracted  for  the  necessary 
outfit,  material  and  equipment  to  carry  out  their  underta- 
king. Some  delay  was  occasioned  by  the  difficulty  in  get- 
ting cross-ties  at  that  season  of  the  year,  all  the  labor  of 
the  country  being  employed  in  the  growing  crops,  so  that 
the  work  of  track-laying  was  not  fully  begun  until  August, 
and  was  even  after  that  frequently  interrupted  for  lack  of 
ties.  The  widening  of  the  road  bed  on  the  Northern  Divi- 
sion, it  having  been  originally  graded  for  a  narrow  gauge, 
and  the  bridging  and  trestling,  particularly  on  the  Southern 
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Division,  have  also  greatly  retarded  the  track-laying;  and, 
in  addition  to  all  this,  the  past  winter  has  been  the  most 
unfavorable  for  railroad  work  that  we  have  ever  experienced. 
But,  notwithstanding  these  annoying  delays,  the  track  has 
gone  steadily  forward  at  the  average  rate  of  a  little  over 
eight  miles  per  month,  or  one-third  of  a  mile  per  day  for 
each  working  day  of  the  last  nine  months.  The  work  has 
been  done  almost  entirely  by  convicts,  the  number  of  men 
actually  on  the  work  for  the  nine  months  averaging  88  and 
a  fraction.  By  the  terms  of  the  contract  with  the  North 
State  Improvement  Company,  the  whole  road  from  Greens- 
boro to  the  South  Carolina  State  line  was  to  be  completed 
by  the  20th  of  July  next.  In  view  of  the  unavoidable  hin- 
drances above  stated,  and  the  large  amount  of  bridging, 
trestling  and  grading  yet  to  be  done  on  the  Southern  Divi- 
sion, it  is  not  possible,  with  the  present  force,  for  them  to 
complete  it  within  that  time.  We  would,  therefore,  respect- 
fully recommend  that  an  extension  of  time  be  granted,  as 
provided  for  in  the  iith  article  of  the  contract. 

For  more  specific  details  as  to  construction,  equipment, 
&c,  we  refer  you  to  the  comprehensive  report  of  your  Chief 
Engineer,  Mr.  Morrison. 

BUSINESS  OUTLOOK. 

Depots,  section  houses  and  water  tanks  have  been  es- 
tablished at  proper  intervals  along  the  line  of  completed 
road.  Villages  are  springing  up  around  them;  stores,  facto- 
ries, lumber  mills,  turpentine  distilleries,  &c,  are  being  erect- 
ed, and  the  evidences  of  progressive  improvement  are  every- 
where apparent.  In  our  anxiety  to  complete  our  connections 
with  Greensboro  and  Shoe  Heel,  we  have  concentrated  all 
our  resources  of  men  and  material  upon  the  work  of  con- 
struction to  the  neglect  of  the  business  of  the  operating  part 
of  the  line;  and,  in  fact,  the  traffic  has,  until  very  recently, 
been  confined  to  the  old  portion  of  the  road,  from  Fayette- 
ville  to  Gulf.  Consequently  we  make  no  show  of  increased 
earnings  over  previous  years.  Since  reaching  Greensboro 
and  Lumber  Bridge  the  receipts  from  local  traffic  have  more 
than  doubled,  and  we  confidently  look  for  a  constant  and 
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rapid  increase  in  business  as  the  line  is  lengthened  and  our 
facilities  improved. 

BENNETTSVILLE  EXTENSION. 

Under  the  authority  granted  at  your  meeting  on  the 
20th  of  July  last,  your  Directors  entered  into  a  contract  with 
the  South  Carolina  Pacific  R.  R.  Company  to  iron,  equip  and 
operate  that  road  from  the  State  line  to  Bennettsville,  they 
to  grade  the  road-bed,  build  the  bridges,  trestles,  depots 
and  water  stations,  and  put  on  the  cross-ties.  The  line  has 
been  surveyed  and  located,  and  estimates  of  its  cost  made 
by  your  Chief  Engineer,  and  we  have  been  advised,  by  letter 
from  the  President  of  the  Company,  Capt.  Breeden,  that 
they  have  let  to  contract  their  part  of  the  work,  and  that  it 
will  be  ready  for  the  superstructure  by  the  time  we  reach 
the  South  Carolina  line.  We  expect  to  have  the  road  open 
to  Bennettsville  in  time  for  the  Fall  crops,  and  anticipate  a 
good  business  upon  that  portion  of  the  line,  its  terminus  be- 
ing in  the  very  heart  of  the  finest  cotton-producing  region 
of  the  South. 

FRANKLINSVILLE  AND  DANBURY  BRANCHES. 

We  have  also  had  preliminary  surveys  and  approximate 
estimates  made  of  the  proposed  branches  to  the  Deep  River 
Factories  in  Randolph  County,  and  to  Danbury  in  Stokes 
County,  both  of  which  are  found  to  be  entirely  practicable 
at  comparatively  small  cost,  and  Ave  are  ready  to  take  action 
upon  them  whenever  the  citizens  most  interested  in  their 
construction  are  prepared  to  assume  their  proportion  of  the 
expense. 

WILMINGTON  EXTENSION. 

Thus  we  are  pushing  our  lines  North-westward  and 
South-westward,  and  reaching  out  our  arms  to  the  right  and 
the  left,  but  our  system  will  not  attain  its  full  proportions 
or  fulfill  its  mission  in  the  development  of  North  Carolina 
until  our  own  port  terminal  at  Wilmington  is  reached,  and 
the  long  lines  of  steel  bars,  stretching  far  back  to  the  North- 
west, shall  be  interlocked  under  the  shadow  of  the  Blue 
Ridge  with  the  steel  bars  which  reach  out  to  the  great  val- 
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ley  of  the  Mississippi.  The  time  has  now  arrived  when  some 
definite  action  should  be  taken  towards  the  extension  of  our 
main  line  from  Fayetteville  to  Wilmington,  and  we  would 
respectfully  suggest  that  a  preliminary  survey  of  the  route 
and  estimates  of  the  cost  of  the  work  be  made  during  the 
coming  Summer,  and  that  it  be  put  under  construction  as 
soon  thereafter  as  sufficient  aid  can  be  obtained  along  the 
line  and  at  Wilmington  to  insure  its  completion.  Under 
the  provisions  of  our  charter  we  cannot  work  the  present 
convict  force  on  this  part  of  the  line,  but  should  those  on 
the  Western  road  be  surrendered,  which  we  understand  is 
likely  to  be  done  the  coming  Fall,  the  next  Legislature  will 
doubtless  give  us  a  force  for  this  work. 

GRADING  WEST  OF  WALNUT  COVE. 
The  law  provides  "that  one-half  the  convicts  received 
by  this  Company  shall,  from  and  after  the  1st  day  of  June, 
1884,  be  kept  continually  employed  in  grading  the  road 
North  and  West  of  Walnut  Cove,  in  the  County  of  Stokes, 
until  the  said  road  is  graded  to  Mount  Airy,  Patterson  and 
Danbury."  This  division  of  our  forces  will,  of  course,  delay 
the  completion  of  the  Southern  Extension  of  your  road,  and 
also  retard  the  track-laying  on  that  portion  from  Greensboro 
to  Walnut  Cove  which  is  already  graded. 

YADKIN  VALLEY  BRANCH. 

It  may  appear  a  little  premature  to  discuss  the  question 
of  the  extension  of  your  road  up  the  Valley  of  the  Yadkin 
to  Patterson,  as  work  cannot  be  commenced  on  that  branch 
until  the  main  line  has  been  completed  to  Mount  Airy.  But 
it  is  a  necessary  part  of  your  system;  the  State  has  made 
liberal  provision  for  it,  and  if  the  counties  through  which  it 
passes  will  do  their  duty,  your  every  interest  will  require 
you  to  build  it.  We  respectfully  suggest  that  such  action 
be  taken  at  this  meeting  as  will  give  assurance  to  our  friends 
along  the  line  that  it  is  your  purpose  to  do  so. 

LITIGATION. 

It  gives  us  pleasure  to  report  that  this  Company  is  now 
free  from  litigation.     The  suit  of  Silas  Seymour  &  Co.,  which 
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has  been  so  long  pending  in  the  U.  S.  Courts,  and  which 
has  caused  us  so  much  trouble,  anxiety  and  expense,  was 
compromised  on  very  favorable  and  satisfactory  terms.  It 
is  due  to  your  able  and  efficient  Attorney,  the  Hon.  Geo. 
M.  Rose,  that  I  should  say,  that  in  this  and  all  other  legal 
matters  affecting  your  interest,  he  has  been  active,  diligent - 
and  faithful. 

TELEGRAPH  LINES. 

Under  our  contract  with  the  Western  Union  Telegraph 
Company,  they  were  expected  to  carry  their  line  along  as 
the  road  advanced,  and  their  failure  to  do  so  has  subjected 
us  to  great  inconvenience,  loss  of  time  and  risk  in  running 
our  trains.  They  claim  that  they  have  been  unable  to  get 
out  the  poles,  which  were  cut  in  the  cypress  swamps,  on 
account  of  the  excessive  rains  during  the  winter.  They 
have  now,  however,  gone  actively  to  work,  the  poles  are 
distributed  up  to  Rocky  River,  25  miles  west  of  Gulf,  and 
the  whole  line  to  Greensboro  will  be  in  working  order  by 
the  first  of  June. 

MAILS. 

The  extension  of  the  road  from  station  to  station  has 
necessitated  frequent  changes  in  the  schedules,  and  has  caused 
irregularites  in  the  time  of  receiving  and  delivering  the  mail. 
This  was  unavoidable,  and  in  view  of  the  fact  that,  through 
our  connection  at  Greensboro,  we  will  now  be  able  to  deliver 
the  Northern  mails  in  Fayetteville  15  hours  earlier  than 
heretofore  by  the  Seaboard  Air  Line,  we  think  that  the 
community  should  not  complain  of  this  temporary  inconve- 
nience to  which  they  have  been  subjected.  We  are  advised 
by  the  department  at  Washington  City,  that  the  route  will 
be  opened  to  Greensboro  on  this  the  first  day  of  May,  and 
that  the  mails  will  be  delivered  with  regularity  hereafter. 

For  information  as  to  the  financial  condition  of  the 
Company,  reference  is  made  to  the  report  of  your  Secretary, 
Mr.  Jno.  M.  Rose.  The  labors  and  responsibilities  of  this 
officer  have  been  largely  increased  during  the  past  year,  and 
it  is  due  to  him  to  say  that  they  have  been  met  and  dis- 
charged with  the  same  diligence  and  efficiency  which  char- 
acterizes his  long  term  of  service  to  this  Company. 
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Mr.  Nathan  A.  Stedman,  who  has  filled  the  office  of 
Treasurer  of  this  Company  for  the  past  13  years,  tendered 
his  resignation  and  retired  from  office  at  the  close  of  the 
fiscal  year  in  February.  Those  of  us  who 'have  been  most 
intimately  associated  with  him  in  both  official  and  social 
relations,  bear  willing  testimony  to  his  sterling  integrity, 
his  unwavering  devotion  to  the  highest  principles  of  honor, 
and  his  zealous  care  of  the  interests  committed  to  his  charge. 

The  duties  of  the  officers,  agents  and  employees  of  the 
Company,  for  the  past  year,  have  been  more  exacting  and 
laborious  than  in  any  previous  year,  and  they  have  been 
performed  with  an  earnestness  and  activity  which  is  in  the 
highest  degree  commendable. 

Respectfully  submitted, 

JULIUS  A.  GRAY,  President. 


Chief  Engineer  and  General 
Superintendent's  Report. 


Fayetteville,  N.  C,  April  19th,  1884. 
To  the  President  and  Directors  of  the  Cape  Fear  &   Yadkin 
Valley  Railway  Company  : 

Gentlemen: — I  submit  the  following  report  of  the 
Operating  and  Construction  Departments  for  the  year  end- 
ing February  29th,  1884: 

OPERATING  DEPARTMENT. 

Road  from  Cape  Fear  River  to  Gulf. — On  this,  the  old 
part  of  line,  an  ample  force  in  road  department  was  put  as 
soon  as  it  could  be  organized  after  the  contract  was  made 
with  the  North  State  Improvement  Company,  and  the  track 
greatly  improved  before  the  winter  weather  set  in.  More 
would  have  been  done  but  for  the  delay  in  getting  cross- 
ties  to  replace  those  that  were  old  and  rotten.  New  ties 
were  put  in  during  the  year,  but  the  old  part  of  the  road, 
wherever  it  could  be  done  with  safety,  was  made  to  give  the 
new  track  preference  in  cross-ties,  in  order  to  keep  the 
track-laying  force  at  work  so  far  as  possible. 

Out  of  the  abundance  of  cross-ties  now  on  hand  new 
ties  are  being  put  in  the  old  track  as  fast  as  the  road-bed 
dries  out.  All  the  old  trestles  on  the  line  have  been  put  in 
thorough  repair  except  that  at  Lower  Little  River.  The 
material  has  been  provided  for  that,  and  it  will  be  put  in  (a 
new  structure  for  the  central  span)  as  soon  as  the  carpenter 
force  can  be  spared  for  it. 

The  single  stringers,  as  they  were  on  the  trestles  one 
year  ago,  were  unsafe  for  the  class  of  engines  now  generally 
in  use,  and  they  have  been  doubled  on  all.     New  cross-ties 
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have  been  put  on  all  the  trestles  as  they  have  been  repaired, 
and  guard  rail  on  all  except  that  at  Upper  Little  River. 
That  was  made  an  exception  for  the  reason,  that  when  able 
to  fill  any  of  the  trestles,  that  should  be  first.  Fish  joint 
rail  has  been  laid  on  all  the  principal  trestles  repaired.  On 
Upper  Little  River  new  steel  rail  was  used.  For  the  others 
some  of  the  iron  rail  that  was,  in  former  years,  put  in  the 
track  with  the  fish-plate  joint  has  been  taken  from  main 
track  for  the  purpose  and  its  place  supplied  with  new  steel 
rail.  Most  of  the  rail  so  exchanged  was  of  40  pound  iron 
and  between  Egypt  and  Gulf. 

I  repeat  here,  with  emphasis,  the  recommendation  made 
one  year  ago  by  my  predecessor,  that  all  the  old  trestles 
should  be  filled  in  as  soon  as  practicable.  As  above  stated, 
they  have  been  repaired,  but  they  require  constant  atten- 
tion and  add  heavily  to  the  cost  of  keeping  up  the  road.  It 
was  thought  probable  that  one  of  the  track-laying  forces 
might  at  some  time  be  temporarily  out  of  work  for  want  of 
track  material,  and  convict  quarters  were  provided  near 
Upper  Little  River,  so  as  to  be  ready  in  case  there  should 
in  that  way  be  a  chance  to  get  a  convict  force  for  filling 
trestles.  So  far  there  has  been  no  such  chance.  Should 
there  be  in  future,  it  will  be  improved. 

With  exception  of  a  few  hundred  feet  in  the  yard  at 
Fayetteville,  all  of  the  old  rail  from  Campbellton  to  a  point 
near  Capt.  Poe's  (about  2.3  miles  above  Fayetteville)  has 
been  replaced  by  new  steel  rail,  making  of  new  rail  between 
junction  at  Campbellton  and  Gulf  a  total  of  24,052  feet  (4.55 
miles).  Of  the  old  rail  taken  up  a  certain  portion  has  been 
good  enough  to  serve  for  replacing  rail  in  various  parts  of 
the  track  that  was  so  worn  as  to  be  unsafe,  and  some  has 
been  used  for  sidings  on  new  part  of  the  road.  The  balance, 
being  unfit  to  go  into  the  track  anywhere,  has  been  sold  as 
old  rail.  The  proceeds  of  this,  by  the  terms  of  the  contract, 
belong  to  the  North  State  Improvement  Company. 

The  roofs  of  the  depots  at  Egypt  and  Spout  Spring  have 
been  newly  shingled  and  a  new  depot  built  at  the  Gulf  in 


place  of  the  one  burned.  Section  houses  have  been  built 
near  Little  River  station  and  at  Rock  Branch. 

From  15,000  to  18,000  new  cross-ties  will  be  required 
on  the  line  between  Fayetteville  and  Gulf  this  year,  and 
steel  rail  for  about  five  miles  of  new  track.  Besides  that, 
the  light  rail  between  Egypt  and  Gulf  should  be  replaced 
by  new  steel  rail  as  fast  as  the  old  can  be  used  to  advantage 
for  sidings.  The  pipe  that  carries  water  to  the  Upper  Little 
River  water  tank  should  be  extended  about  1,000  feet,  and 
new  tanks  of  greater  capacity  put  up.  New  water  tanks 
and  fixtures  are  required  at  Little  River  station  and  at 
Fayetteville.  There  should  be  a  tank  put  up  at  Sanford, 
where  there  is  already  a  good  well,  and  a  wind-mill  put  up 
to  do  the  pumping.  When  this  is  done,  the  tank  at  Jones- 
boro,  which  is  very  small  and  old,  need  not  be  kept  up. 

One  small  planer  and  a  circular  saw  have  been  fitted  up 
in  a  suitable  building  near  the  wood  shop.  These  enable 
your  force  to  turn  out  work  faster  than  before  and  to  do  it 
with  more  economy.  Other  machinery  will  be  required  in 
both  wood  and  iron  shops  at  an  early  day,  but  not  much 
more  can  be  added  (except  to  replace  old  machines  that  are 
worn  out)  until  more  room  is  provided.  No  more  buildings 
should  be  put  up  until  some  suitable  point  is  selected  and 
the  shops  moved. 

There  were  several  miles  of  new  line  opened  before  the 
close  of  the  year,  but  had  not  been  open  long  enough  to 
add  much  to  the  freight  receipts.  Freight  is  now  being 
shipped  to  every  station  on  the  line  except  Pleasant  Garden, 
and  some  will  go  to  that  point  in  a  few  days.  The  outlook 
seems  quite  promising  for  business  on  both  Northern  and 
Southern  divisions.  At  present,  in  order  to  economise,  only 
one  train  a  day,  each  way,  is  run,  which  is  a  mixed  train 
carrying  both  passengers  and  freight  for  all  stations.  As 
soon  as  more  locomotives  are  secured,  it  will  be  advisable  to 
take  no  freight  on  the  train  carrying  mail  and  passengers 
except  through  cars  for  Greensboro,  Fayetteville  and,  per- 
haps, Jonesboro.  When  the  connection  is  made  via  Shoe 
Heel  to  Bennettsville,  you  should  have  a  first-class  mail  and 
passenger  service. 
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It  should  be  noted  here,  that  while  the  transportation 
of  rail,  cross-ties  and  fastenings  has  added  materially  to  the 
cost  of  transportation,  and  has  often  taken  cars  that  were 
needed  for  paying  freight,  no  account  has  been  taken  of  it, 
and  it  does  not  show  in  the  report  of  earnings.  Had  freight 
been  charged  on  it,  at  very  low  rates,  it  would  amount  to 
at  least  $5,000.00 — to  double  that  amount  at  ordinary  rates. 

The  condensed  report  includes  taxes  as  well  as  other 
expenses,  but  does  not  include  any  legal  expenses  except 
the  regular  salary  of  the  Company's  Attorney.  It  is  proper 
to  note  that  it  includes  the  salaries  of  all  the  executive 
officers,  though  some  $4,000.00  of  it  might  justly  be  charged 
to  the  Construction  Department.  I  note,  also,  that  some 
$2,800.00  of  the  expense  account  may  be  counted  as  better- 
ments, for  the  trestles  are  in  much  better  condition,  with 
double,  stringers  and  new  floor  system,  as  described  else- 
where, than  ever  before.  About  $7,800.00  of  the  increased 
expenses  is  in  the  Road  Department,  $1,000.00  in  shop, 
$1,000.00  chargeable  to  train  expenses.  Reference  is  made 
elsewhere  to  the  heavy  expense  on  repairs  of  trestle.  The  sec- 
tions were  also  shortened  up  and  an  increase  of  force  put  on  as 
early  as  June  last.  In  fact,  every  branch  of  the  Road  De- 
partment had  an  increase  of  force.  The  improved  condition  of 
road-bed  and  trestles  give  credit  for  the  additional  labor  and 
material.  All  was  necessary  in  order  to  prepare  the  road 
for  the  new  business  that  may  be  expected. 

I  will  further  explain,  that  though  the  Construction  Com- 
pany has  paid  the  force  on  construction  trains  (including 
engineers  and  firemen  on  the  engines),  the  Operative  Depart- 
ment has  borne  all  the  expenses  for  repairs.  That  department 
has  also  paid  for  all  oil,  waste  and  tallow  used  by  the  engines 
and  cars.  The  Construction  Department  has  paid  for  its 
proportion  of  wood,  also  the  time  of  shop  hands  when  em- 
ployed on  construction  work. 

ROLLING  STOCK. 

Four  locomotives  have  been  delivered  during  the  year  just 
closed,  two  with  16x24  cylinders  and  two  with  18x24  cylin- 
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ders,  all  from  the  Cooke  Locomotive  and  Machine  Company, 
Patterson,  N.  J.  They  are  of  what  is  known  as  the  American 
type  of  engines,  and  are  rendering  good  service  to  our  entire 
satisfaction.  The  numbers  are  7,  8,  9  and  10.  7  and  8  cost 
delivered,  each,  $8,420.00.  9  and  10  cost  delivered,  each, 
$8,750.00.  No.  6  (Rogers  Engine)  has  been  in  service  about 
two  years  and  is  in  good  condition.  No.  4.  (Chatham)  is  in 
ordinary  good  repair  and  in  regular  service.  No.  5  (Claren- 
don) requires  a  new  boiler,  which  will  soon  be  here.  This 
engine  (No.  5)  is  in  service,  but  will  have  to  go  into  shop  as 
soon  as  practicable  after  the  new  boiler  is  received.  No.  3 
(the  old  Sapona)  is  laid  up,  her  boiler  being  unsafe.  Other 
repairs  besides  a  new  boiler  would  be  required  to  fit  her  for 
service,  which  would  cost  more  than  her  worth  after  being 
repaired.  With  the  new  boiler  on  No.  5,  as  above  mentioned, 
the  Company  will  have  seven  engines  suited  for  regular 
service.  Another  engine  has  been  ordered  from  the  Baldwin 
Locomotive  Works,  suited  for  service  in  the  yard  and  to 
run  to  the  Cape  Fear  River,  where  there  is  a  heavy  grade. 
It  may  also  be  used  for  regular  service  on  the  line,  if  neces- 
sary, though  it  is  intended  specially  for  switching  purposes 
and  for  services  at  the  river.  The  cost,  delivered  at  Fayette- 
ville,  will  be  about  $8,100.00.  This  includes  the  cost  of  the 
Fames  Vacuum  Brake,  which  is  to  be  applied.  An  order 
should  be  given  at  once  for  two  other  locomotives.  Every 
engine  on  the  road  is  in  service  most  of  the  time.  Should  any 
one  of  them  break  down  (which  is  liable  to  happen  at  any 
time)  there  would  not  be  enough  on  the  line  to  do  the  work. 
Twenty  new  box  cars,  twenty  flat  or  construction  cars 
and  four  stock  cars  have  been  put  on  the  line  during  the  year 
now  past.  Ten  more  flat  cars  have  been  ordered  from  the 
Tredegar  Company,  where  those  above  referred  to  were 
built.  These,  when  delivered,  will  make  up  the  number  of 
freight  cars  that  are  to  be  furnished  by  the  North  State  Im- 
provement Company.  The  above  named  cars  are  all  of 
them  of  40,000  lbs.  capacity  and  are  first-class  in  every 
respect.  One  old  flat  car  has  been  rebuilt  during  the  year, 
making-  thirteen  in  all  of  the  old  flats.     Of  the  six  old  box 
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cars  all  are  at  present  in  use  as  shanty  cars.  There  are  six 
small  ditching  cars  on  hand.  The  old  stock  car  was  used 
several  months  for  carrying  the  convicts  to  and  from  the  work 
on  the  Northern  Division,  but  was  turned  off  the  track  some 
time  ago.  The  bed  of  the  car  is  very  old  and  is  not  thought  to 
be  worth  repairing.  The  trucks  are  to  be  put  under  a  new  car. 
The  cars  from  the  Seaboard  Air  Line  will  continue  to  come 
over  this  line  as  heretofore.  This  Company  is  to  pay  (from 
the  15th  of  April)  the  usual  milege  of  three-fourths  of  a  cent 
per  mile  for  the  use  of  the  cars.  When  the  ten  additional 
flats  are  delivered,  the  Company  will  probably  be  able  to  do  the 
work  for  several  months  before  requiring  any  further  deliv- 
ery of  freight  cars.  The  new  passenger  coaches  were  ordered 
in  February  last,  and  were  to  have  been  delivered  by  this 
time,  but  I  learn  from  recent  advices  that  they  will  not  be 
here  until  the  15th  of  May.  The  new  cars  ordered  are  two 
first-class,  two  second-class  and  one  baggage,  mail  and  ex- 
press. -There  are  at  present  on  hand  two  cars  for  mail, 
baggage  and  express  and  four  passenger  cars — all  in  run- 
ning order.  Section  cars  have  been  supplied  as  fast  as  the 
extension  of  the  line  required. 

LINE  FROM  GULF  TO  GREENSBORO. 

The  track  reached  Greensboro  on  Wednesday,  the  16th 
inst.  The  regular  train  ran  to  that  point  on  the  evening  of 
that  da}',  and  is  now  making  daily  trips  to  that  station. 
Several  conferences  have  been  had  with  the  officers  of  the 
Richmond  &  Danville  Rail  Road,  and  it  has  been  agreed 
that  the  through  freight  station  shall  be  located  on  the  Gor- 
rell  property,  recently  purchased  by  the  Cape  Fear  &  Yad- 
kin Valley  Railway  Company.  It  is  also  understood  that 
the  C.  F.  &  Y.  V.  R'y  passenger  trains  will  stop  opposite  to 
and  near  the  R.  &  D.  passenger  station,  and  platforms  will 
be  constructed  for  the  use  of  passengers  and  the  convenient 
handling  of  baggage  and  express.  There  will  probably  be  no 
objection  on  the  part  of  the  R.  &  D.  R.  R.  Company  to 
the  common  use  of  the  passenger  rooms  until  such  time  as 
it  may  suit  this  Company  to  provide  some  accommodation 
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for  its  passengers.  The  exact  location  of  the  line  opposite 
to  the  R.  &  D.  passenger  station  will  not  be  determined 
until  a  complete  map  can  be  made  and  submitted  to  the 
Chief  Engineer  of  the  R.  &  D.  R.  R.  (this  is  now  being 
prepared),  but  a  good  force  of  convicts  will  be  employed  in 
necessary  grading  on  the  streets  and  on  the  lines  that  are 
determined.  The  extremely  wet  weather  that  prevailed  du- 
ring the  month  of  March,  high  water  at  Buffalo,  and  various 
other  causes,  combined  to  delay  the  completion  of  the  line 
to  Greensboro,  and  that  part  of  it  between  Julian  and 
Greensboro  (sixteen  miles),  most  of  it  put  down  during  the 
wet  weather,  is  extremely  rough.  The  track  between  Julian 
and  the  Gulf  is,  most  of  it,  in  very  good  order  for  a  new 
track  in  the  early  spring. 

Up  to  the  close  of  the  fiscal  year  (ist  of  March)  all  of  the 
force  employed  on  the  track  above  Gulf  was  returned  and 
paid  as  a  construction  force  by  the  North  State  Improve- 
ment Company.  Two  section  gangs,  covering  sixteen  miles 
of  track,  were  paid  by  the  Railway  Company  for  the  month 
of  March.  Other  sections  will  be  added  from  month  to 
month  to  the  C.  F.  &  Y.  V.  R'y  pay  rolls,  as  the  track  is 
put  in  thoroughly  good  order.  Of  the  convict  force  now  at 
Greensboro  (about  one  hundred  men)  a  part  will  be  employed 
on  the  grading  required  at  Greensboro,  and  the  balance  on 
construction  train,  cleaning  ditches,  widening  cuts  and  banks, 
and  in  filling  in  the  temporary  trestle  at  South  Buffalo. 
There  is  no  temporary  work  on  the  Northern  Division  ex- 
cept part  of  the  trestle  at  South  Buffalo  Creek,  and  that,  as 
above  stated,  is  to  be  filled  at  an  early  day.  All  other  tres- 
tles have  been  constructed  of  first-class  timber  on  the  most 
approved  plans.  They  are  proportioned  to  carry  the  heavi- 
est locomotives  and  trains  that  can  come  on  them. 

Depots  have  been  built  at  Ore  Hill,  Siler,  Staley,  Liberty 
and  Julian.  The  lumber  is  delivered  for  depot  at  Pleasant 
Garden.  This  last,  when  completed,  will  make  all  required 
between  Gulf  and  Greensboro  except  the  one  at  Richmond 
Station,  which  can  be  put  up  at  an  early  day. 

Section  houses  have  been  built  at   Richmond,  Ore   Hill, 
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Staler,  Liberty  and  Julian.  The  material  is  delivered  for 
them  at  Pleasant  Garden  and  will  be  put  up  at  once.  There 
will  be  one  other  required  at  or  near  Greensboro.  The  de- 
pots and  section  houses  are  of  good  proportion  and  well 
suited  for  what  they  were  designed. 

There  has  been  a  tank  (16x20)  put  up  at  Ore  Hill,  also  one 
at  Libert}'.  Another  is  to  be  put  up  at  Pleasant  Garden. 
At  Ore  Hill  the  water  is  being  pumped  from  a  reservoir  which 
is  filled  from  Ephraim's  Creek.  This  cannot  be  depended  on 
in  dry  weather,  and  a  well  is  to  be  sunk  there  as  soon  as  prac- 
ticable. The  well  at  Liberty  has  been  carried  down  about 
47  feet.  Some  water  was  found  at  a  depth  of  20  feet,  but  the 
supply  is  insufficient,  and  work  is  still  continued  on  the  well. 
It  is  proposed  to  put  up  a  wind-mill  to  do  the  pumping  at 
that  point.  A  well  has  also  been  started  at  Pleasant  Gar- 
den. 

SOUTHERN  DIVISION. 

The  track  reached  Big  Raft  Swamp  (21.5  miles)  on  Thurs- 
day, the  24th  inst.  Regular  train  service  was  extended  to 
Shandon  (20  miles)  on  the  26th  inst. 

On  this,  as  well  as  the  Northern  Division,  the  progress  has 
been  much  less  than  was  expected  when  the  force  was  put 
on  the  last  of  June.  The  force  (at  first  very  small)  was  first 
employed  in  the  construction  of  the  line  to  Cape  Fear  River 
at  Fayetteville.  When  put  on  the  line  towards  Shoe  Heel, 
a  large  amount  of  work  had  to  be  done  to  prepare  portions 
of  the  road-bed  for  the  track.  The  long  cut  below  Blount's 
Creek  had  to  be  cleaned  out  from  end  to  end,  the  cutting 
being  five  (5)  feet  at  the  deepest  point.  All  permanent 
trestles  and  bridges  are  first  class.  Considerable  temporary 
trestle  was  put  in  as  the  work  progressed,  but  all  of  it  has 
been  filled  in,  making  a  solid  road-bed.  Much  more  of  the 
temporary  trestle  will  be  required  as  the  work  progresses, 
but  all  is  to  be  filled  as  soon  as  practicable  after  the  track 
is  laid  on  it. 

The  trestles  on  this  as  well  as  on  the  Northern  Division 
are  so  constructed  as  to  safely  carry  any  locomotive  and 
train  that  may  run  over  them.     Sidings  have  been  put  in  at 
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Rockfish,  McNatt's  and  Lumber  Bridge.  Depots  will  be 
required  at  the  first  and  last  named  places.  No  depots  or 
section  houses  have  been  built  on  Southern  Division  yet, 
but  the  contractor  is  now  ready  to  commence  on  them. 
There  will  be  one  tank  put  up  at  Lumber  Bridge,  and  tanks 
at  such  other  points  as  may  be  found  necessary  on  line  to 
Shoe  Heel. 

It  is  about  15  miles  from  the  end  of  the  track  to  Shoe 
Heel  at  this  date  (25th  inst.)  In  that  distance  there  are 
several  thousand  yards  of  grading  to  be  done,  3,500  yards  in 
one  cut,  and  two  miles  of  light  work  untouched  as  yet, 
besides  trestles  to  be  built  over  swamps  and  a  bridge  over 
Lumber  River.  The  force  on  that  end  has  been  largely 
increased  in  the  last  six  weeks  (they  have  now  88  convicts 
on  the  work)  and  we  may  expect  to  reach  Shoe  Heel  by  the 
first  of  August  next  unless  unexpectedly  detained.  The 
grade  through  the  low  grounds  in  many  places  has  been 
found  to  be  but  a  few  inches  above  the  water  in  the  swamps. 
On  all  such  places  it  must  be  raised  by  hauling  in  material 
by  the  train.  Much  of  this  work  has  been  already  done, 
and  more  will  be  done  from  time  to  time,  as  it  can  be  reached, 
in  connection  with  other  work. 

All  work  done  on  the  Southern  Division  to  this  date 
has  been  done  and  paid  for  by  the  Construction  Company, 
but  it  is  proposed  to  turn  it  over  to  the  Railway  Com- 
pany, section  by  section,  as  fast  as  track  is,  in  the  judgment 
of  your  Engineer,  put  in  such  order  as  the  contract  requires. 
BENNETTSV1LLE    LINE. 

Careful  surveys  have  been  made  of  the  line  between 
Shoe  Heel  and  Bennettsville,  and  a  final  location  made  on 
that  part  of  it  (10  1-2  miles)  that  lies  in  South  Carolina. 
The  surveys  made  are  ample  to  determine  the  location  on 
the  balance  of  the  line,  which  can  soon  be  run  in  whenever 
it  is  wanted. 

The  line  as  located  and  partially  graded  in  the  direction 
of  Florence  gives  not  only  a  grade  crossing,  which  is  always 
objectionable,  but  it  crosses  the  side  track  as  well  as  the 
main  track  on  the  C.  C.  R.  R.     It  has  been  suggested  to  the 
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Superintendent  of  the  C.  C.  R.  R.  that  his  siding  might  be 
extended  further  east  and  cut  it  short  on  the  west  end,  so 
as  to  save  to  this  Company  the  necessity  of  crossing  both 
tracks,  but  he  assures  me  that  they  will  find  it  necessary  to 
extend  the  siding  still  farther  west.  To  meet  this  difficulty, 
it  may  become  advisable  to  select  some  other  point  for  cross- 
ing and  to  cross  above  grade  also. 

THE  LINE  ABOVE  GREENSBORO. 

The  amended  charter  provides  that  one-half  of  the  con- 
victs furnished  to  this  line  by  the  State  shall,  after  the  first 
of  June  next,  be  employed  on  the  line  between  Walnut  Cove 
and  Mount  Airy.  Two  lines  have  been  surveyed  to  Mount 
Airy,  but  further  examination  of  the  country  is  necessary  in 
order  to  settle  satisfactorily  on  the  line  to  be  located,  and 
to  enable  your  Engineer  to  determine  what  grade  shall  be 
assumed  as  a  maximum.  That  the  grade  should  be  made  as 
light  as  practicable  with  the  means  given  to  construct  the 
road  is  a  point  too  well  established  to  require  any  argument 
here,  and  the  maximum  grade  should  not  be  fixed  until  ex- 
haustive surveys  have  been  made.  Col.  L.  C.  Jones,  your 
former  Chief  Engineer,  recommended  that  the  grade  should 
be  reduced  on  some  parts  of  the  graded  road-bed  between 
Greensboro  and  Walnut  Cove  before  the  track  should  be 
laid  over  it.  The  grade  is  very  objectionable,  but  if  it  turns 
out  that  the  same  has  to  be  used  at  other  points  before 
reaching  Mt.  Airy,  not  much  will  be  gained  by  reducing  it 
between  Greensboro  and  Walnut  Cove. 

The  surveys  spoken  of  should  be  commenced  on  the 
earliest  day  practicable.  I  have,  with  the  consent  of  the 
President,  made  some  preparations  for  it,  and  hope  to  receive 
your  order  to  put  the  party  in  the  field  at  once. 

THE  LINE  FROM  WALNUT  COVE  TO  DANBURY. 

The  survey  from  Walnut  Cove  to  Danbury  has  been 
made  since  your  last  annual  meeting  and  a  report  submit- 
ted to  the  President.  That  branch  can  be  built  at  a  reason- 
able cost. 
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LINE  FROM  CAMPBELLTON  TO  CAPE  FEAR  RIVER. 

The  settling  of  one  of  the  embankments  on  this  line 
gave  a  great  deal  of  trouble  until  the  track  was  thrown  off 
from  it  on  a  bed  cut  in  the  hard-pan  on  the  hill-side,  but  it 
stands  well  since  it  was  changed.  The  change  adds  some 
curvature  to  the  line,  and  it  is  some  harder  to  operate,  but 
is  being  worked  successfully  every  day.  Not  only  the  steel 
rails,  but  all  classes  of  goods  are  loaded  directly  from  boats 
to  cars  and  from  cars  to  boats.  The  wharf  will  have  to  be 
extended  and  more  track  put  in  as  the  business  increases. 
Some  time  you  will  want  to  provide  a  wharf-boat,  which  will 
always  be  ready  to  receive  freight  to  be  transferred  to  boat 
or  cars,  as  the  case  may  be.  Not  much  further  outlay  will 
be  required  there  for  several  months  to  come  however. 

My  thanks  are  due  to  the  assistants  in  both  Operative 
and  Construction  Departments,  and  to  all  employees,  for 
their  prompt  and  cheerful  response  to  all  demands  made  on 
them. 

Respectfully  submitted, 

J.  S.  MORRISON, 
Chief  Engineer  and  Gen'l  Supt. 


SECRETARY'S  REPORT. 


Fayetteville,  April  30,  1884. 
To  the  President  and  Directors  of  the  Cape  Fear  &   Yadkin 
Valley  Railway  Company  : 

I  submit  the  following  report  of  the  financial  state  of 
the  Company  from  March  1st,  1883,  to  March  1st,  1884: 

Capital  stock,         -  $718,200  00 

Held  by  J.  A.  Gray  and  associates,  $550,000  00 
County  of  Cumberland,  -  50,000  00 

Town  of  Fayetteville,  -  50,000  00 

Individuals,       -  68,200  00 

718,200  00 

Earnings  from  March  ist,  1883,  to  March  ist,  1884. 

Local  freight,  -  -  $14,981    57 

"      passengers,        -  -  7>795  73 

$22,977  30 


Through  freight,  -  -  $ r 5.593  2& 

passengers,  -  2,988  33 


18,581   61 

Express  freight,  266   19 

Mail  pay,  -  1,875  °4 


$43,700   14 

This  is  a  decrease  of  $2,248.92  from  1883,  and  an  increase 
of  $984.62  from  1882. 

The  decrease  is  caused  by  diminished  production  of 
naval  stores  and  short  crop  of  cotton,  and  from  the  fact  that 
the  rolling  stock  of  the  Company  was  engaged  in  construc- 
tion and  the  usual  attention  not  given  to  freight.  The 
entire  amount  is  from  old  road  to  Gulf — no  earnings  above 
till  after  March  ist. 
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The  Company  owes  no  debt  except  the  monthly  bal- 
ance accruing  from  freight  and  passengers,  and  will  be  able 
to  pay  the  same  as  drawn  for. 

The  amount  paid  for  operating  expenses  and  recon- 
struction of  road  from  March  ist,  1883,  to  March  1st,  1884, 
is  as  follows: 

Repairs  of  road,             -  $23,628  79 

Train  expenses,              -                  -  -                13,134  60 

Shop  expenses,              -  9J27  29 

Contingent  expenses,  -  4,73 1   34 

Repairs  of  buildings,     -  jj6  37 

Miscellaneous  construction,          -  -                     891   38 

Engineer  department,                    -  -                     144  50 

Attorney's  fees,              -  992   16 

Salaries,                                               -  -                 7,252  98 

Stock  killed,                    -                  -  -                       80  00 

Gulf  depot,                      -  227  48 

Taxes,             -  787  70 

Interest  on  first  mortgage  bonds,  -                 4,607  55 

Interest  account,           -  7.34-0  54 

Debts  previous  years,  -  896  60 


Total,  -  $74,616  28 

This  does  not  include  the  steel  rails,  spikes  and  fasten- 
ings- which  have  been  put  on  the  road  by  the  North  State 
Improvement  Company  in  lieu  of  old  rails,  &c,  taken  out 
and  sold  and  used. 

To  meet  the  deficiencies  between  earnings  and  opera- 
ting expenses  and  reconstruction,  &c,  the  North  State 
Improvement  Company  advanced  $23,273  72. 

For  payment  of  debts  and  liabilities  of  the  Cape  Fear  & 
Yadkin  Valley  Railway  Company  prior  to  sale  of  State's 
stock,  the  North  State  Improvement  Company  has  advanced 
$212,792   57. 

Under  contract  with  the  North  State  Improvement 
Company,  the  Cape  Fear  &  Yadkin  Valley  Railway  Com- 
pany has  issued  its  bills  payable,  the  same  to  be  relieved  by 
the  North  State  Improvement  Company  and  mortgage 
bonds  received  in  lieu  thereof,  for  $450,000  00. 
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The  books  and  vouchers  of  the  Company  for  the  past 
year  have  been  examined  by  the  committee  appointed  for 
that  purpose,  and  a  certificate  appended  to  the  balance  sheet 
as  of  March  1st,  1884. 

JNO.  M.  ROSE,  Sec'y,  &c, 

C.  F.  &  Y.  V.  R'y  Co. 


ROLL  OF  STOCKHOLDERS. 

APRIL  1,  1884. 


Stockholders'  Names.  No.  Shaees. 


Bow,  William 

Brantley,  Delia 

Baker,  John  W 

Beasley,  John  M 

Bryan,  Kobert  K 

Bryan,  Elias 

Buxton,  H.  H 

Blocker,  O.  H 

Benbow,  D.  W.  0 

Campbell,  A.  M 

Clark,  Daniel 

Carmon,  Joshua 

Cumberland  County 

Cotton,  S.  W 

Council  &  Kay 

Collahan,  J.  C 

Caldwell,  D.  F 

Curtis,  Dennis 

Cedar  Falls  Manfacturing  Co. . 

Dodd,  Isaac   

Duffy,  P.  F 

Dixon,  T.  C 

Deep  Biver  Manufacturing  Co 

Evans,  Theophilus 

Fgert,  G.  C 

Foushee,  W.  F 

Fuller,  Elijah 

Frankiinsville  Manufactur'g  Co 

Graham,  Hugh 

f  Gillis.  David   

Graham,  G.  A. 

„  Guthrie,  W.  A 

Gilmer.  John  A 

Gray,  Julius  A 

Gray.  J.  A.,  and  his  associates.  .5 

Haigh,  John  C 

Hawley.  Samuel  T. 

Hinsdale.  Samuel  J 

Houston  &  Overby 

Hodges,  Geo.  S 

Huske,  Wm.    

Hale,  E.  J 

Huske,  Robert  S 

Harris,  Brooks 

Hill,  N.  M 

Hall,  H.  G 

Hinsdale,  J.  W 
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Stockholdees'  Names    No.  Shaees. 


Howze,  B.  J 

Hurt,  A.  P 

Haughton,  L.  J 

Hollingsworth,  J.  W 

Johnson,   Alex 

Jessup  M.  W 

Jones,  L.  C 

Kyle,  James   

Kyle,  Jesse  K 

Kyle,  W.  E 

Leach,  J.  Q.  A.    

Lutterloh,  T.  S 

Lazarus,  E.  M.  &  Co 

Lee,  James  R 

Lucas,  Mrs.  M.  J 

Lett.  John  W 

Littlefield,  M.  S 

Lilly,  E.  J 

Lee,  T.  F 

Lash,  W.  A 

McKethan,  A.   A 

McLaurin,  D.  &  W 

McLaurin,  William 

McDonald,  John  A 

McLaurin,  John. . .    

McNeill.  George, 

McBae,   D.  G 

McBae  J.  C 

McBae,  James  A 

McLean,  J.  P 

Massey,  T.  H 

McDiarmid,  W.  J.  (deceased). 

McDiarmid,   W.  J 

McDiarmid,    A.  K 

Morrison,  Duncan 

McPherson,  Jas.  M 

McPherson,  Hugh 

Monroe,  Chdstopher 

Murchison,  J.  R 

McNatt,  Daniel 

McRae,  J.  C 

Moore.   E.  F 

Martine,  James 

Mendenhall,  C.  P. 

Mclver,  J.  D 

Morris,  Jones  &  Co 

Mason,  J.  B 
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LIST  OF  STOCKHOLDERS— Continued. 


Stockholders'  Names.    No  Shares. 

Nicholson,   J.  J.  &  Son   5 

Newby.  G.  C 1 

Nicholson,  J.   G \ 

Orrell,  D.  D I 

Orrell.  E.  M \ 

Pearce,  B.  F § 

Prior,  Warren 1 S 

Peinberton,  J.  A 1 

Pemberton,  E.  L 16 

Poe,  J.  C \ 

Pemberton,    M.  E 3 

Perkins,  D.  &  Co 12} 

Proctor,  E.  K j 

Q.uigley,  Thomas 3A 

Rose,  Lilly ...      3 

liily,  Jno 2£ 

Rose,  W.  A 1 

Eose.  Jno.  M 6} 

Eobinson,  B.  W 5" 

Eobbins,   M.  S $ 

Richardson,  W.  B 2} 

Eay,   D.  A l| 

Eobinson,  L.  L 50 

Robinson,  H.  McD.,  Adm'r   ...  6 

Robinson,  H.  McD 3 

Ray,  N.  W 1$ 

Randolph  Manufacturing  Co. . .  2 

Strange,  J.  W 2 

Strange,  Robert  1| 

Smith,  S.  L 4 

Starr  &  Williams 2-£ 

Scott,  Jno 2| 

Slocomb,  A.  H 1 


Stockholders'  Names.    No.  Shares. 

Smith,  J.  B H 

Scanlin,  R.  T 1 

Shaw,   John 14 

Tillinghast.  W.  N l\ 

Taylor  &  Buie   2 

Tomlinson,  W.  H 1 

Town  of  Fayetteville 500 

Tvsor,  O.  A 21 

Troy,   W.  C i 

Tally,  S.  J 1 

Utley,  Joseph   2| 

Underwood,   D.  J 2i 

Vann,  J.  M 1 

Voorhees,  W.  D.  .    7 

Winslow,  Warren 2| 

Williams,  G.  W.  &  Co 2 

Williams,  G.  W 1 

Warden,  J.  T 1 

Warden,  Wm £ 

Wright,  W.  B 1 

Whitehead.    W $ 

Williams,  J.  M $ 

Williams,  J.  D 13£ 

Williams,  J.  A l| 

Williams,  John   3£ 

Wright,  C.  G '  £ 

Worth,  Jos   A , .  1£ 

Worth,  Jonathan 4| 

Worth,  D.  G U 

Yates,  W.  J | 

Zimmerman,  Z.  B 6£ 

Total  Shares. 7,182 


Cape  Fear  and  Yadkin  Valley  Railway. 

BY-LAWS 

AS  AMENDED  31  A I    1st,  1S84. 


ARTICLE  I. 

The  annual  meeting  of  this  Company  shall  be  held  on 
the  first  Thursday  in  May  in  each  and  every  year,  in  the 
Town  of  Fayetteville,  or  at  such  other  place  as  may  be  de- 
termined upon  by  the  Board  of  Directors,  thirty  days'  notice 
being  given  in  one  or  more  newspapers  published  in  Fay- 
etteville and  Greensboro. 

ARTICLE  II. 

The  Stockholders,  at  each  annual  meeting,  shall  elect 
by  ballot,  as  prescribed  by  law,  twelve  Directors,  who  shall 
elect  one  of  their  number  President. 

ARTICLE  III. 

The  President  and  any  six  Directors  shall  form  a  quorum 
for  the  transaction  of  business.  In  the  absence  of  the  Pres- 
ident any  seven  Directors  shall  form  a  quorum,  one  of  whom 
shall  be  elected  President  pro  tern. 

ARTICLE  IV. 

The  Board  of  Directors  shall  have  power  to  adopt  all 
necessary  measures  for  the  construction  of  the  Road,  and  in 
all  things  to  manage  the  affairs  of  the  Company. 

ARTICLE  V. 

The  President  of  the  Company  shall  sign  all  certificates 
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of  stock  and  other  official  papers  of  the  Company;  call  spe- 
cial meetings  of  the  Board  at  discretion  or  upon  application 
of  any  two  Directors,  and,  upon  written  application  of  Stock- 
holders holding  two  hundred  and  fifty  shares  of  stock,  to 
call  a  general  meeting  of  the  Stockholders  of  the  Company, 
and  generally  exercise  superintendence  over  the  affairs  of 
the  Company.  His  salary  shall  be  fixed  by  the  Board  of 
Directors. 

ARTICLE  VI. 

The  Board  of  Directors  shall  appoint  a  Secretary,  Aud- 
itor and  Treasurer,  whose  duties  and  liabilities  shall  be 
defined  by  .said  Board,  and  whose  salaries  shall  be  fixed  by 
them.  The  Secretary  shall  be  the  Secretary  of  the  Company 
and  of  the  Board  of  Directors. 

ARTICLE  VII. 

Stock  shall  only  be  transferred  by  a  surrender  of  the 
orginal  certificate  by  the  holder  thereof,  or  by  his  attorney 
specially  authorized  to  make  such  transfer  at  the  office  of 
the  Company  in  Fayetteville,  or  at  such  agency  as  shall  be 
established  for  that  purpose  by  the  Board  of  Directors,  or  in 
case  of  the  loss  of  a  certificate,  upon  satisfactory  proof  of 
such  loss  and  full  indemnity  against  any  claim  upon  it. 

ARTICLE  VIII. 

At  each  annual  meeting  of  the  Stockholders,  a  commit- 
tee of  three  shall  be  appointed  to  examine  the  accounts  of 
the  several  officers  at  the  end  of  the  fiscal  year,  and  report 
threon  at  next  annual  meeting. 

ARTICLE   IX. 

The  fiscal  year  of  the  Company  shall  close  on  the  last 
day  of  February  in  each  year,  and  all  books  and  accounts 
balanced  to  that  date,  and  in  thirty  days  thereafter  shall  be 
subject  to  the  inspection  and  examination  of  the  commit- 
tee appointed  by  the  preceeding  article.  The  reports  of  the 
officers  of  the  Company  shall  be  printed  and  distributed  to 
the  Stockholders  five  days  before  each  annual  meeting. 
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ARTICLE  X. 

The  form  of  the  certificate  of  the  capital  stock  of  the 
Company  shall  be  as  follows  : 

NORTH  CAROLINA. 

No. ■ — -Shares. 

Be  it  known  that of entitled  to- 


Shares  in  the  Capital  Stock  of  the  Western  Railroad  Com- 
pany, on  which  the  full  sum  of  One  Hundred  Dollars  per 

Share  has  been  paid,  transferable  by  said personally 

or  by  attorney. 

Witness  the  signature  of  the  President  and  Secretary, 

and  seal  of  the  corporation,  at  office,  this day  of , 

18 . 

,  President. 

,  Secretary. 

ARTICLE  XI. 

All  By-Laws  adopted  by  this  Company  are  subject  to 
alteration  or  amendment  or  repeal  by  any  annual  meeting  of 
the  Stockholders  or  at  meeting  called  for  that  purpose. 
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